TXU CORP. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

ASSETS

Current assets:
Cash and cash eqQUIVALENLS ......c.cccoiviiiiiiiriiiicc ettt ettt
RESLICEA CASI ..ttt ettt a et b et s et s se e senes
Accounts receivable — trade..
Income taxes receivable...
Inventories ..........cocevueuennen
COMMOUILY CONTIACE ASSELS ...c.vveteuietenietetetere ettt ettt ettt s et b et st b e bbbt s b et ebe e et e ebenee
Accumulated deferred INCOME tAXES........cveirriieriietiietisieieeteteete ettt ere s b ebe s ese s esesese s senee
Assets of telecommunications holding COMPANY ........ccccveririiieriieirieiriee et
OtHET CUITENE SSES...uveuveietertieteeteeteettettestestestestestestesteeseeseeseeseesensassessesseeseeseessessensensensansessessessessenseans

TOLAl CUITENE ASSELS.....eeveuievirietiietitetieteieeteeeteseeteseetesae et e e ssesesseseeseseeseseesessesessesensesesesessessesenesas

Investments:

RESIICEA CASN ...ttt ettt a e st ese e st e s e et ese b eaesbenbassesaeeseens
Other investments ...................
Property, plant and equipment — net..
GOOAWILL...eetete ettt sttt ettt ettt e e et e be b e esesse et e eseeseeseestensensensansensensensessensassessnesens
REZUIALOTY SSEES —— TIBT ...euiuitiieiiittetet ettt ettt ettt ettt sttt s s
COMMOUILY CONTACE ASSELS ...v.vvevevieeerieresietetetetesestesesteseeseseesestesestesessesessesesseseeseseeseneesensesensesensenessesesseneasn
Cash flow hedge and other derivative aSSELS .........ccoeireirieirieirerir et

Other noncurrent assets...........coceereeervreenenes

Assets held for sale (Note 4)

TOLAL ASSELS .vevvveeietinieteietest ettt ettt et et et et et et ebe s e se st esessesees et e beseseseeseneesessesessesesesesenseseneesan

December 31,

2004

2003

(millions of dollars)

$ 106 $ 829
49 12
1,274 1,016
25 -

320 419

546 548

224 94

- 110

249 196
2,793 3.224
47 582

664 632
16,676 16,803
542 558
1,891 1,872
315 109

6 88

283 214

24 7,202
$23,241 $31,284

LIABILITIES, PREFERRED SECURITIES OF SUBSIDIARIES AND SHAREHOLDERS’ EQUITY

Current liabilities:
NOLES PAYADIE = DANKS ...ttt ettt ettt nnene s
Long-term debt dUe CUITENLLY .......cc.eoiiiiiiiiiriiietc et
Accounts payable — trade......
Commodity contract liabilities .........
Litigation and other settlement accruals.................
Liabilities of telecommunications holding COMPANY ..........ceeeriririeieeirinirieieeirreeeeiee e
Other CUITent lADILILIES ......euveeiieiirieirieee ettt es e senee
Total current HabIlities ..........ccouiuiuiuiiiiiiiiiiciciiecc s
Accumulated deferred INCOME tAXES........c.cueuiueieiiiiiriiicceeie e
TNVESEMENE TAX CTEAILS ....eveiteiieteieeeiei ettt ettt ettt ettt bt s et et e et e s es et ene s eneeneneenan
Commodity cONract HADIIILIES .....c.euvrveiiiiiitiieierere ettt ettt
Cash flow hedge and other derivative liabilities ..
Long-term debt held by subsidiary trusts (Note 10).........c.cceiririreieueinininieieeirire e
All other long-term debt, less amounts due CUITENELY .........coecevieirieinieiniiirereeeee e
Other noncurrent liabilities and deferred credits ............ccococeiiiiiiiiciiicece e
Liabilities held fOr Sale (INOTE 4) ......cveuiieiieiiieieriereeeteee ettt ettt ettt se s sneneenan
Total HADIILIES ......oovviiciiiiiicic s
Preferred securities of SUbSidiaries (INOTE 9) .....cooveieuiieririeriieiriee ettt enas
Contingencies (Note 18)
Shareholders’ equity (INOE 11)..c.cueriiiriiiriiirieieieece e
Total liabilities, preferred securities of subsidiaries and shareholders’ equity ..........c.cccovveueneee.

See Notes to Financial Statements.

A-68

$ 210 $ -
229 678
950 790

491 502

391 -

- 603

1.445 1,322
3.716 3.895
2,721 3,599
405 430
347 47

195 240

- 546
12,412 10,608
2,762 2,289

6 2,952
22,564 24,606
38 759

639 5919
$23241 $31,284
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